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I have the honour to speak on behalf of the European Union. The Candidate Countries 

Turkey, Croatia and the former Yugoslav Republic of Macedonia, the Countries of the 

Stabilisation and Association Process and potential candidates Albania, Bosnia and 

Herzegovina, Montenegro and Serbia, as well as Ukraine, the Republic of Moldova, Armenia, 

Azerbaijan and Georgia align themselves with this declaration. 

Madam Chairperson, 

The EU would like to recall its position that Macroeconomic Policy Questions, Financing for 

Development issues and International Trade and Development are intertwined and are best 

addressed and discussed under the umbrella of the Monterrey Consensus. This Consensus, 

which was reaffirmed by the Follow-up Conference in Doha, is a landmark agreement for 

development, as it lays the foundation for the global partnership within which the 

international community needs to work to achieve the internationally agreed development 

goals, including the MDGs. 

Madam Chairperson, 

The Second Committee of the 65th General Assembly is meeting in times of continuing 

global and interconnected challenges. The impacts of a global economic and financial crisis, 

food and energy insecurity as well as climate change and the loss of biodiversity are 

strongly felt around the world. The European Union fully supports global initiatives and 

actions to deal with these challenges. The EU is playing its full part in addressing them, 

including by taking comprehensive, timely, targeted and coordinated action to support 

developing countries, especially the poorest and most vulnerable. 

The EU also fully supports the efforts of making the global development architecture more 

effective, efficient and inclusive. The crises I have just mentioned have revealed the 

necessity for better coordination and greater policy coherence for development at global, 

regional and national levels to address the global challenges we collectively face. In this 

respect, the recent High-Level Plenary Meeting on the MDGs has demonstrated the vital role 

of a strong and efficient UN in building consensus on global issues and challenges. 

Regarding the financial and economic crisis, there is a broad consensus on the 

characterisation of a modest global recovery with some pockets of strength, especially in 

Asian countries, and a number of uncertainties which require sustained attention. In this 

context it is notable that the EU has a consistent and comprehensive economic policy 

strategy in place. 



The EU has taken determined and coordinated action to safeguard financial stability in the 

Eurozone in response to the sovereign debt crisis and this has contributed to stabilisation of 

financial markets. The EU is committed to achieving stronger, more sustainable, inclusive 

and balanced global economic growth. Madam Chairperson, The financial crisis has 

demonstrated the need to improve global economic governance and the functioning of the 

international financial system. 

The EU welcomes the recent decisions to strengthen regulation, supervision and monitoring 

of the financial system. We support the ongoing reforms of the Bretton Woods Institutions 

to increase the voice, quota and representation of underrepresented countries. The EU 

considers that a comprehensive reform package comprising quota and voice as well as IMF 

corporate governance is the best approach to modernising the International Monetary Fund. 

In this context, Europe is ready to play its part in giving Emerging Market and Developing 

Countries a higher profile in the IMF Executive Board. The EU also welcomes the agreement 

on the second phase of governance reforms for the World Bank Group, which was reached 

at the Spring Meetings in April 2010, particularly the significant shift in voting power to 

Developing and Transition Countries (DTCs). We remain committed to the goal of moving 

over time towards more equitable voting power and protecting the voting power of the 

smallest poor countries. 

The EU recalls that the UN and the International Financial Institutions have complementary 

mandates, and encourages them to coordinate more effectively so as to strengthen the 

consistency of global economic governance. 

The EU welcomes the role of G20 in the implementation of the global development agenda, 

including the internationally-agreed development goals, particularly the Millennium 

Development Goals. The EU anticipates that the G20 can bring significant added value to 

global development efforts and we welcome that the G20 has expressly given its support for 

the UN, and in particular for UN processes regarding the MDGs and Least Developed 

Countries. 

The EU supports the adoption at the G20 Seoul Summit of a development agenda and 

multi-year action plans with a focus on ensuring multi-polar global growth. The G20 

Framework for Growth Initiative, with the aim of fostering strong, sustainable and balanced 

world growth, is favourable to developing countries, as many developing countries are 

dependent on global demand and thus on a fast and sustainable recovery. The EU also sees 

a need to strengthen the cooperation between the G20 and the UN and will fully support the 

efforts of the incoming French Presidency of the G20 in 2011 in this regard. 

Madam Chairperson, 

Debt sustainability remains a key issue. The EU will continue supporting the existing debt 

relief initiatives, in particular the Heavily Indebted Poor Countries (HIPC) initiative and the 

Multilateral Debt Relief Initiative (MDRI), and it values the Paris Club and its Evian approach 

as an appropriate flexible tool to contribute to debt sustainability. 

Several developing countries have showed relative resilience during the crisis. 

Macroeconomic policy buffers built before the crisis have helped to shield middle- and low-



income countries from the short run impacts of the crisis. Support from the IMF (reform of 

lending instruments for low-income countries, SDR allocation), the World Bank (Crisis 

Response Window) and the EU (Vulnerability FLEX) have also helped mitigating the impact 

of the crisis in developing countries. It is essential that developing countries strengthen 

their buffers, but at a pace consistent with supporting the current economic recovery. 

Safety net programmes can only be sustainable if macroeconomic buffers are rebuilt. 

A key focus should now be on rebalancing global growth – a necessary condition for creating 

fiscal policy space in developed and developing countries, and for smooth fiscal 

consolidation where needed. This must be a global effort. Progress is needed on growth-

enhancing objectives, such as the completion of the Doha Development Agenda, and on risk 

reducing initiatives. 

Thank you 


